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TONG QUAN HOP PONG TUONG LAI DAU THO WTI

Gia dau thé WTI giao ngay (Bvt: USD/thung)
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Lan séng Covid-19 1an ba tai khu vwc cac nwéc Chau Au
40 cuing tién trinh trién khai vac xin Covid-19 Ia nhitng yéu té
can quan tam trong ngan han.
O m
Trong dai han, nhu cau di lai tdng trong mua hé dw kién sé hd
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R © O D D D O NN tr? tich cwc dén trien vong tiéu thu’ xang, tr d6 ho trg cho gia
ORI I O O OSSR SR dau thé WTI. Bén canh do, quyét dinh ciia nhom OPEC+
AN N R I\ AP\ A\ e\ : L ‘ ny
N trong viéc can bang cung cau dau thd toan cau ciling la yéu to
Céap nhéat dén ngay 12/4/2021 Nguén: EIA, SFI Research nén theo dai.
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DIEM NHAN CHINH BAO CAO THANG 4
Cac bén phan tich da dwa ra dw doan nhu cau tiéu thu dau thé toan ciu dy kién sé phuc hdi trong giai doan nira cubi ndm
2021. Nhan dinh trén dang la yéu té hd tro manh nhét déi véi thi trworng dau thd & thdi diém hién tai. Hon niva, thi trwdng cling
ky vong nhu cau di lai vao giai doan mua hé sé tang, tr d6 hd tro' cho nhu cAu tiéu thu diu thd. Thé nhwng lan séng Covid-19
lan ba dang bung phat tré lai tai khu vwe cac nwéc Chau Au. Tién trinh trién khai vac xin Covid-19 bj gian doan tam thoi khi
véc xin tr moét sd hang dwoc pham gay ra tac dung phu. Trong thdi gian tdi, thi trwdng sé cung theo dai liéu thi trudng dau
thd WTI sé& nghiéng vé hwéng nao khi cac yéu tb tang gidm tac dong dan xen dén thi truéng.
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MUA HE — MUA CAO DIEM DI LAI

Trai qua 3 thang dau nam 2021, thj trwdng dau thd da khoi
séc hon khi gia dau thd WTI da cé thdi diém ting [&n ving gia
trwdc khi dai dich Covid-19 bung phat. Tién trinh trién khai
véc xin Covid-19 dwoc ddy manh, géi vién tro kinh té My tri
gia 1.9 nghin ty USD dwoc thdng qua cung nhirng dong thai
gitr ngudn cung dau 6n dinh ctia nhém OPEC+ da hé tro cho
gia dau thé.

Tuy nhién, thi trwdng dau tho tiép tuc gap tré ngai khi nhu cau
tiéu thu ndng lwong bi anh hwéng truc tiép bdi lan séng
Covid-19 1an ba tai cac nwédc Chau Au. Mac du cac nwdc
Chau Au cb géng day manh tién trinh trién khai vac xin nhwng
tbc do tiém chuing van khéng dat dwoc nhw dy tinh. Thém vao
dé, qua trinh trién khai véc xin t» hang dwoc pham
AstraZeneca bi gian doan khi vac xin lam ting nguy co déng
mau. Vi tdc dung phu ctia loai vac xin nay, mét sé nwéc Chau
Au d3 tam ngwng s dung vac xin. Qua trinh tiém vac xin gap
van dé trong khi cac nwéc lai qua néng voi d& mé clra nén
kinh té tr& lai, két qua la sé ca nhiém Covid-19 tai cac nwéc
Chau Au lién tuc tang cao. Sé ca nhiém téng lén véi tbc do
chéng mat da khién mét sé nwéc phai nhanh chéng thye hién
cac lénh gian cach xa hoi va phong téa dat nwéc. Lan séng
Covid-19 1an ba tai khu vire Chau Au lai tiép tuc d&t ra cau hai
I&n dbi véi trién vong phuc hdi nhu cau tiéu thu nhién liéu toan

cau.

Mac du tinh hinh dich bénh dang kha cing thadng & mot sb
nwéc Chau Au, pht ddm may den bao trum 1én nhu cau tiéu
thu dau thé nhuwng mua hé lai sdp dén gan (Théng thuong
mua hé sé kéo dai tir thdng 4 dén théng 9 hdng ndm), thoi
diém nhu cau tiéu thy nang lwong tang cao trong ndm. Vay
c6 thé néi, kha thu vi khi thei gian téi, thi trwdng sé cung nhau

d&t cwoc hwéng di tiép theo ddi vai didn bién gia dau tho.
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Hinh 1: Tinh th&i vu hing nam cua gia dau tho WTI
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Sau nhirng anh hwéng tir dai dich Covid-19 ké tlr ndm 2020,
gia dau tho da kha chat vat phuc hdi. Tuy nhién, thang 3/2021
ghi nhan thang th 5 lién tiép gia dau thd WTI téng diém, gia
da burt pha khoi vang gia trwedre khi dai dich Covid-19 bung
phat. Nhwng lan séng Covid-19 1an ba dién ra tai khu vuc
Chau Au dang han ché da tang cta dau thé. Hién gia dau tho

dang giao dich trong vung gia 60 — 65 USD/thung.

Hinh 2: Gia diu thd WTI theo tirng thang (Bvt: USD/thing)
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Cap nhéat dén ngay 31/3/2021 Nguén: EIA, SFI Research

TUWONG QUAN CUNG CAU DAU THO TOAN
CAU

Dwa trén sé liéu cap nhat méi nhét tir Bao cdo dau tho thang
4 ctia nhém cac nwéc OPEC, trién vong nhu ciu tiéu thu dau
thd toan cau dw kién sé tang trong 2 quy cubi nam 2021 khi
kinh t& toan cau phuc héi nh& nhirng hd tro dang ké tiv chinh
séach tién té va chinh sach tai khéa. Ba phuc héi nén kinh té
cac nudc co thé sé rd nét hon trong niva cudi ndm 2021 mac

du lan séng Covid-19 1an ba van dang la méi lo ngai kha I6n
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tai Chau Au. Murc tiét kiem ctia ho gia dinh da tdng cwc manh

trong giai doan cac nwéc thwe hién phong tda, du kién tang
trwdng kinh té sé& vwot troi khi nhu cdu mua sém va tiéu dung
clia ngwdi dan tang. Nhu cAu tiéu thu x&ng 1a mét trong nhirng
nhan té chinh thic day nhu cau nang lwong phuc hdi trong

mua hé nam nay.

Khi trién vong nhu cau tiéu thu diu thé toan ciu dang ghi nhan
nhirng tin hiéu lac quan (Ngoai trir cac nuéc Chéau Au), cac
nwéc OPEC+ cling da quyét dinh téing dan san lwgng dau tho
khai thac ké tir quy 2/2021. OPEC+ van tiép tuc déng vai tro
chd dao trong viéc can bang cung cau dau thé toan cau nhwng
sau 4 thang dau ndm 2021, cac nwéc dang dan néi 1dng mire
cat gidm san lwong dau thod khai thac dé cung tng ngudn
cung dau nhiéu hon ra thj trwéng toan cau. Bén canh do, gia
d4u thé dién bién tich cwc trong giai doan dau nam 2021 ciing
khuyén khich cac co s& khai thac diu da phién tai My téng

san lwong dau khai thac.

Khong chi cac nwéc OPEC nang dw bao trién vong nhu cau
tiéu thu diu tho trong ndm nay, Co’ quan Nang lwgng Hoa Ky
- EIA ciing nang wéc tinh téng nhu cau tiéu thu dau thd toan
cau trong thang 4 tang nhe so v&i sb liéu ghi nhan trong bao
cdo thang 3 va cai thién rd rét so véi nam 2020 (Thoi diém
dich bénh Covid-19 bung phat).

Hinh 3: Twong quan cung cau dau thd toan cau (Pvt: Triéu

thung/ngay)
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Ngubén: EIA, SFI Research

Nhu cau tiéu thu dau thd tlr cac nwdc thudéc nhém Non —

OECD tiép tuc hd tro nhu cau tiéu thu diu thd toan cau.

Hinh 4: Nhu cau tiéu thu dau thé toan cau (bvt: Triéu thung/ngay)
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Hinh 5: Ty trong tiéu thu dau thé ctia Trung Quéc trong khdi cac
nwoc Non — OECD (Bvit: Triéu thung/ngay)

—=Non - OECD — & Trung Quéc

60
30

| EEE R N .
0

2018 2019 2020 2021*T3  2021*T4

Ngubén: EIA, SFI Research

Trong nhém cac nwéc Non — OECD, Trung Quéc chiém dén
khoang 30% tdng san lvgng dau tho tiéu thu. Sau khi kiém
soat thanh cong dai dich Covid-19, cac hoat dong kinh té tai
Trung Quéc bat dau hdi phuc, thuc day nhu cau tiéu thu dau
thd tai nwéc nay. Thém vao dé, tan dung thoi diém gia dau
thd gidm manh trong giai doan dai dich, Trung Québc da day
nhanh téc d6 nhap khau dau thé, hé tro cho nhu ciu tiéu thu

dau thé toan ciu.
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OPEC+ QUYET DINH TANG DAN SAN LUONG
DAU THO KHAI THAC TRONG QUY 2/2021

Gia dau thd da cé dién bién tich cwc sau quyét dinh bat nger
trong cudc hop thang 3 cia nhédm cac nwéc OPEC+. Két thuc
cudc hop, OPEC va cac nwéc ddng minh da quyét dinh gite
nguyén murc cat gidm san lwong dau thé khai thac trong thang

4/2021 & mirc 8.05 triéu thung/ngay dé hé tro gia dau.

Twéng rang gia dau sé dwoc hd tro ting trong bdi canh cac
“dng tram” khai thac dau thd 1&n trén thé gidi tiép tuc cé dong
thai gitr ngudn cung dau & murc 6n dinh thé nhuwng lan séng
Covid-19 Ian ba tai cac nwéc khu vwe Chau Au lai bat dau
bung phat, gia dau gidm diém. Dién bién tinh hinh dich bénh
phirc tap da tao ap lwc gidm lén gia dau thé khi nhu cau tiéu
thu nang lwong bi &nh hwéng truc tiép tir cac dot gian cach
x& hoi cling nhw phong téa toan qubc. Quyét dinh cia nhém
cac nwéc OPECH lai tiép tuc la mot nhan té quan trong dé

dwa thi trwdng dau tré lai trang thai can bang.

Nhw da théng nhét, cac nwéc OPECH tiép tuc gép nhau trong
cudc hop dau thang 4 dé thao luan vé ké hoach cat giam san
lwong dau thd khai thac trong thoi gian téi. Sau théi gian thao
luan, cac nwéc OPEC+ da quyét dinh tang dan san lwong dau
tho khai thac trong quy 2/2021. Cu thé, cac nwéc OPEC+ sé
tang sén lwong dau khai thac trong thang 5 va thang 6 & muc
350,000 thung/ngay, sau do, san lwong dau thd khai thac sé
tang & mirc 441,000 thung/ngay trong thang 7.

A - rap Xé - Ut cling sé tang dan san lwong dau tho khai thac
trong quy 2/2021 sau th&i gian tw nguyén cat gidm san lwong
1 triéu thung/ngay, cu thé 250,000 thung/ngay, 350,000
thung/ngay va 400,000 thung/ngay tlr thang 5 dén thang
7/2021.

A - rap Xé — ut cho biét nhém cac nwéc OPEC+ hién dang
“thr nghiém” trén thj trworng dau thd va co thé thay déi quyét

dinh trong cudc hop tiép theo. Cac thda thuan cét gidm san

lwong dau khai thac tr nhém cac nwéc OPEC+ trong nhirng

thang t&i 1a yéu té quan trong anh hwéng dén gia dau tho.

Hinh 6: Lo trinh théa thuan cét giam san lwong dau khai thac

clia nhém cac nwéc OPEC+ va A - rap Xeé-ut (Pvt: Triéu

thung/ngay)
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EIA dv kién san lwgng dau tho khai thac cia nhém OPEC sé
tang binh quan khoang 25.1 triéu thung/ngay trong quy
1/2021 1én 25.8 triéu thung/ngay trong quy 2/2021 sau quyét
dinh tdng dan san lwong dau thd khai thac cia nhém OPECH.
Hinh 7: San lwong dau thé khai thac ctia nhém cac nwéc OPEC
(bvt: Triéu thung/ngay)
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GIA DAU TANG KHUYEN KHICH CAC CcO SO
KHAI THAC DAU DA PHIEN TAI MY TANG SAN
LUONG KHAI THAC

Sau dot lanh that thwdng tai bang Texas vao gilra thang 2,
hau hét cac co s& khai thac dau khi tai My da bt diu hoat
dong tré lai. EIA du kién san lwong dau thé khai thac tai My
sé tang binh quéan 10.9 triéu thung/ngay trong quy 2/2021 va
khoang 11.4 triéu thung/ngay trong quy 4/2021.

Hinh 8: Téng gian khoan dau va san lweng dau tho khai thac
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Cép nhét dén ngay 26/3/2021 Nguén: EIA, SFI Research

THOA THUAN JCPOA CO PU'Q'C NOI LAI?

Theo sb liéu cap nhat tr nhém cac nwéc OPEC, duoc biét

Iran 1& nwéc khai thac dau thé 1&n thir 4 trong khoi.

Hinh 9: Thi phan khai thac diu thé cda cac nwéc trong nhém
OPEC
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Iran chiém 9% téng san Vs

\Y
N
luong déu thé khai théc cta '

nhoém cac nuwéc OPEC
Cap nhat dén thang 3/2021 Nguén: EIA, SFI Research

Mé&c du nguén thu tlr ddu mé vén 1a huyét mach cla nén kinh

t& nhwng Iran bi cac 1énh trirng phat cAm van tr My [am anh
hwdng dén hoat dong xuét khdu dau thé. Nha may dién hat
nhan cla Iran 1a mét trong nhirtng van dé gay tranh cai khién

My da ap dung cac bién phap trirng phat kinh té 1&n Iran.

N&m 2015, Iran va 6 cwéong qubc hat nhan thé gisi (My, Anh,
Phép, Trung Quéc, Nga va Purc) da dat dwoc mot thda thuan
mang tinh lich st nhdm han ché cac chwong trinh phat trién
hat nhan cta Tehran. Théa thuan cé tén goi chinh thirc 1a Ké
hoach hanh dong chung toan dién — JCPOA. Théa thuan
nhd&m ngan chan Iran phat trién vi khi hat nhan, di lai, Iran
sé dwoc g& bd mot phan l1énh cdm van kinh té. Tuy theo cam
két cltia Iran, mirc d6 thao g& Iénh cdm van sé dan duoc thuc
hién trong thoi gian 10 nam, tir 2015 dén 2025. Dya trén thda
thuan da dwoc ky két, Iran chi dwoc phép lam giau uranium &
murc do thap (it hon 5%). Phan Ién may ly tdm hat nhan cla
Iran cling bi hily hoac phong tda theo théa thuan nam 2015.
Néu Iran khong thwe hién dung theo nhirng diéu trong théa
thuan, lénh trirng phat cia cong déng quédc té sé lai dwoc ap

dung.

Thé nhwng, vao ndm 2018, sau khi nham chirc, Cuwu Tbng
théng Donald Trump da céng bd quyét dinh rat khéi thda
thuan hat nhan véi Iran ma Chinh quyén Barack Obama da
tham gia ky két vao nd&m 2015. Trump cho rang day la mét
trong nhirng thda thuan tdi t& nhat lich st vi thda thuan khéng
thé ngén can Iran ché tao hat nhan. Thoi han thuc hién thda
thuan chi vén ven 10 nam, trong 10 nam d6, xem nhw Iran chi
tam cét chwong trinh hat nhan. Ong Trump cho réng éng c6
thé dat dwoc mot thda thuan tét hon tir Iran va bat dau tai ap

d&t cac cdm van cii két hop bd sung cAm van mai.

Ké tlr ndm 2019, dé dap tra viéc My roi khoi thda thuan, Iran
duy tri cAp d6 uranium lam giau & nguéng 4.5%. Dau nam
2021, Iran tuyén bd sé& bat dau lam giau uranium & mac 20%,
vuot xa giéi han it hon 5% trong thda thuan da dwoc ky két

vao nam 2015. Ba quéc gia Anh, Phap va B&c phan ng lai
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hanh déng trén, cho réng viéc lam giau uranium & mdc do
trén khong phai dwoc st dung véi muc dich quan sw. (Dé san
xuét vii khi hat nhan, uranium cén dwoc lam giau & mirc trén
90%). Hanh déng cua Iran v&i chi dich tao ap lwc Ién
Washington va thi dé cac nwéc Chau Au réng Iran cé thé ché

dwoc bom hat nhan néu Iran muén.

Nhirng cudc dam phan tai tht dd Vienna — Ao gitra cac qubc
gia trong thda thuan JCPOA da chinh thirc dién ra vao ngay
6/4/2021. Vé co ban, cac bén tham gia mudn kéo My va Iran
trd lai dé ky két lai thda thuan da ky vao nam 2015. K& tir khi
Joe Biden Ién nham chic Tdng théng thé 46 cia MY,
Washington da dat vdn dé hat nhan Iran thanh mét trong
nhirng trong tdm cta chinh sach dbi ngoai, ddng thoi kéu goi
Iran quay tré lai ban dam phan. Thong diép cta Téng thdng
Joe Biden d6 1a khéng muén M cé théa thuan méi, chi muén
tiép tuc thda thuan hién tai. Cudc gap tai Vienna dwoc danh
gia 1a nd lwc nghiém tdc dau tién cla cac bén nham khoi phuc
thda thuan JCPOA sau gan 3 ndm My don phwong rut khoi

thdéa thuan.

Hinh 10: San lwong dau thé khai thac cua Iran (Bvt: Tridu

thung/ngay)
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Cép nhat dén thang 3/2021 Nguén: EIA, SFI Research

TINH HINH DICH BENH COVID-19 VA TIEN PO
TIEM CHUNG VAC XIN COVID-19

Dai dich Covid-19 bat dau bung phat vao gitra thang 3/2020

trén toan cau. S6 ca nhiém tai cac nwéc lién tuc ting vdi téc

do khac nhau. Tinh dén thoi diém cap nhat di liéu, My la

nwéc ghi nhan sé ca nhiém Covid-19 cao nhét trén toan cu,
theo sau dé la An Dd. Trong thang 3, tién trinh trién khai véc
xin Covid-19 tai Chau Au bi gian doan trong khi cac nwéc
néng vdi mé clra nén kinh té dan dén lan séng Covid-19 1an
ba tai Chau Au bung phat. Phap la nwéc c6 sé ca nhiém bénh
theo ngay téng cao nhét trong khu vwc Chau Au. Véi toc do
lay nhiém Covid-19 tdng manh, Phap da phai nhanh chéng
thwe hién phong tda toan quéc. Blrc cling phai gia han thém

thoi gian phong téa thém 3 tun niva.

Hinh 11: S6 ca nhiém Covid-19 m&i theo ngay
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Cép nhét dén ngay 13/4/2021 Nguén: Ourworld in Data, SFI Research

Trong béi canh dich bénh van chwa dwoc kiém soat, qua trinh
trién khai vac xin Covid-19 la chia khéa quan trong dbi voi
trién vong phuc héi nhu cau tiéu thu nang lwvong toan cau. My
va Anh 13 hai nwéc dan dau vé tbc dd tiém ching vac xin trén
thé gidi trong khi tién trinh trién khai vac xin Covid-19 tai mét

sb nwéc Chau Au dién ra kha cham chap.
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Hinh 12: S6 lwgng véc xin trén tram ngwei tai cac nwéc
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Cép nhét dén ngay 12/4/2021 Nguén: Ourworld in Data, SFI Research

NHU CAU TIEU THU NANG LUONG TAI MY DU
KIEN PHUC HOI TRONG MUA HE

EIA dv kién khi cang nhiéu nguoi duwoc tiém ching vac xin
Covid-19 tai My, cac khu vwe ciing dang dan dé bé 1énh gian
cach xa hoi, nhu cau di lai trong mua hé sé& hé tro nhu cau
tiéu thu xang. Nhu cau tiéu thu xang trong thoi gian téi dw
kién sé cao hon nhu cau tiéu thu x&ng trong quy 1/2021, déng
thoi, dw kién ciing sé& cao hon so v&i mua hé ndm 2020 —
trong giai doan dai dich Covid-19 bung phat. Nhu cau di lai
téing co thé hd tro tich cwc dén gia xang, tr d6 hd tro tich cuwc
dbi véi gia dau thé.

Hinh 13: Thay ddi viéc lam Non — farm tirng thang va ty lé that

nghiép tai My
mmmm Thay ddi viéc 1am Non-farm 4 Ty lé thét nghiép
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Cép nhat dén T3/2021  Ngubn: Cuc Théng ké lao déng My, SFI Research

Viéc lam 1a yéu t6 then chét anh hwédng dén nhu ciu di lai.
EIA ky vong sd viéc lam phi néng nghiép tai My sé tang trong
nam 2021, tir d6 hé tro' cho nhu cAu tiéu thu x&ng dau. Téng
s6 lwong viéc lam trong bién ché phi néng nghiép tang
916,000 trong thang 3 va ty lé that nghiép gidm xubng con
6%. S cai thién cla thi trwong lao ddng phan anh sw tiép tuc
hoat dong cta nén kinh té trong thang 3, dan dau la sw gia

tang trong linh vwc giai tri va khach san.
QUA TRINH TINH CHE VA LOC DAU THO TAIMY

San lwong dau thé dau vao tai cac nha may loc dau & My dw
kién sé& tang trong ndm nay trwéc trién vong tiéu thu nidng

lwong trong giai doan mua hé.

Hinh 14: San lwong dau thé dau vao tai My (Pvt: Nghin
thung/ngay)

®DAu thd dau vao OCbéng suat chwng cét
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Nguén: EIA, SFI Research
Hinh 15: Tén kho xéng My qua cac giai doan (Pvt: Triéu thung)
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Cap nhét dén ngay 09/04/2021 Nguén: EIA, SFI Research
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CAC YEU TO KHAC

Chién sw Houthi - A - rap Xé - it leo thang

Trong tuan gitra thang 4, cang thang tai khu vwc Trung Dong
da giup gia dadu mé rong da ting. Lwc lwong Houthi co tru s&
tai Yemen tuyén bd da ban tén Ira vao cac dia diém khai thac
dau cla A - rap Xé — ut. Phong trao Houthi — ddng minh v&i
Iran da ban 17 may bay khéng nguwdi i va hai tén Itra dan
dao vao cac muc tiéu khai thac dau mé tai A - rap Xé — t.
Cang thang tai khu vuc Trung DBéng hé tro tich cwc dén gia
dau thd WTI trong ngén han tuy nhién phia A - rap Xé - ut

chwa thay thém bét ky trang thai nao sau chién sw trén.
Dién bién déng USD

Dién bién déng USD trong thang trwdc phu thudc nhiéu vao
lgi suét Trai phiéu Chinh phd My ky han 10 n&m khi thi trwdng
bt dadu quan tdm d&c biét dén ky vong vé lam phat. Thé
nhwng trong bién ban cudéc hop FOMC thang 3 céng bd vao
gitra thang 4, thi trwdng van tiép tuc nhan dwoc nhirng &
phat biéu tr cac quan chirc Fed khi ho cho réng trién vong
lam phat chi xay ra trong ngén han, Fed van sé tiép tuc thuc

hién chinh sach nai 1dng tién t& dé hé tro nén kinh té.

Thé nhung, di¥ liéu CPI thang 3 ctia My vira méi dwoc cong
bd, CPI tai My da tang lén mirc cao nhét ké tir thang 8/2018.
CPI thang 3 tang 2.62% so v&i cung ky nam trwéc trong khi
tang 0.71% so v&i thang 2. V&i di¥ liéu lam phat tang manh
trong thang 3, thi trwong bét dau suy doan liéu Fed cé can
nh&c chuyén sang st dung chinh sach tién té that chat thay

vi chinh sach ngi Idng tién té nhw hién tai.

Trong bai phat biéu gan nhat, Cha tich Fed — 6ng Powell cho
biét Fed sé& c6 thé gidm téc dd mua tai san trwdce tién sau dé

m&i can nhac tang 1ai suét. Dy kién, trong thoi gian téi, dién

bién ddng USD sé& phu thudc vao nhirng chinh sach rng phd
cta Fed trwdc trién vong phuc héi kinh té tai My khi tién trinh

trién khai véc xin Covid-19 dang ghi nhan tich cuc.

Hinh 16: Dir liéu CPI tirng thang cua My

—— Thay dbi % so v&i thang trwéc Thay dbi % so véi cing ky ndm trwédc
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Cép nhat dén T3/2021  Nguén: Cuc Théng ké Lao déng My, SFI Research
Dau thé WTI la mét sdn phdm toan cau duwoc dinh gia bang
ddng USD. Do d6, di&n bién ddng USD sé tac dong truc tiép
dén gia dau tho, cu thé USD sé& dién bién trai chidu voi gia
dau thd WTI.

Xu hwéng sir dung nang lwegng xanh

Thi trwdng dau thod trong dai han cé thé bi anh hwéng béi
nhirng chinh séach lién quan dén nang lwong tai tao cla cac
nwéc trong viéc thyc hién nhirng quy dinh lién quan dén phi
carbon hoéa nén kinh té. Hién tai, cad My, Anh, Trung Quédc va
mot sd nwéce trong khu ve Chau Au da d&t muc tiéu va 1én
ké hoach dé& day manh chi tiéu huwéng téi nang lwong xanh,

han ché st dung nang lwgng héa thach dé béo vé mai truong.

Néu céc nha lanh dao thé gi¢i hanh dong quyét liéu hon nham
han ché sy néng lén toan cau xubng 2 d6 C vao nam 2050,

nhu ciu s dung dau tho sé gidm dang ké.
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KET LUAN

Trién vong: Dya trén nhan dinh tir OPEC, EIA va IEA, nén kinh té toan cau c6 xu huéng sé phuc hdi trong nira cudi ndm
2021, do dé, trién vong phuc hdi nén kinh té cac nwédc dw kién sé hd tro cho da téng ctia dau thd trong dai han. Bén canh d9,
giai doan mua hé dang dén gan, tién trinh trién khai vac xin Covid-19 dwoc ddy manh, cac 1énh gidn cach xa hoi dan dwoc d&
bd sé thiic ddy nhu cau di lai ciia ngwdi dan, tr d6 hé tro nhu cau tiéu thu xdng va dau thd WTI. Mac du cac nwéc OPECH+ da
thwe hién ting dan san lwong dau thé khai thac trong quy 2/2021 nhwng nhin chung, cac nwéc van dang c6 dong thai git
ngudn cung dau 6n dinh dé hé tro gia dau thé. Bong thoi, cac nwéde cling cd cam két sé diéu chinh cac quyét dinh cat giam

san lwong dau thd khai thac néu thi tredng dau thd co bién dong 16n.

Rui ro: M&c du trong dai han, thj trwéng dau thdé du kién sé phuc hdi nhwng lan séng Covid-19 tai cac nwéc Chau Au va tac
dung phu tir cac hang dwoc phdm 1a hai yéu té rdi ro can theo déi. Hién tai, cac nwéc Chau Au da thwe hién phong tdéa va gidn
cach xa hoi, hoat dong kinh té trong quy 2 cé thé anh hwéng, tr d6 anh huéng trwc tiép dén nhu cau tiéu thu diu tho toan
cau. Mét yéu té rai ro niva ma chung ta can theo dai thém, thi trwdng dang ky vong nhu cau di lai dy kién sé tang trong giai
doan mua hé sép t&i nhwng dai dich Covid-19 da gan nhw thay ddi thoi quen sinh hoat clia nguw®i dan. Tinh hinh viéc lam
dang c6 dau hiéu phuc héi nhwng ngwdi dan cé kha nang sé tiép tuc lam viéc & nha vi nhirng &nh hwéng hau dai dich Covid-

19, nhu cau tiéu thu x&ng c6 thé khéng phuc hdi nhw thi trierng ky vong.
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LIEN HE SAIGON FUTURES

D< Email: dvkh@saigonfutures.com 2 Hotline: 028 6686 0068

Website: saigonfutures.com Fanpage: Saigon Futures Inc.

NGU Ol THUC HIEN

- Huynh Tran Gia Han_Chuyén vién phan tich
Email: han.huynh@saigonfutures.com
- Nguyén Duy Khanh_Chuyén vién phén tich

Email: khanh.nguyen@saigonfutures.com

MIEN TRU TRACH NHIEM

B&o cdo nay chi nham cung cép théng tin cho céc td chirc dau tw ciing
nhw nha dau tw ca nhan va khéng ham y dwa ra bét ky I&i khuyén chao
mua/ban ndo. Cac quan diém va nhan dinh dwoc trinh bay trong bao céo
khéng tinh dén su khac biét vé muc tiéu va chién lwgc cu thé cha ting
nha dau tuw. Chung téi khéng chiju trach nhiém bét ky thiét hai nao phat
sinh lién quan dén viéc s dung thong tin clia bao cao nay dw®i moi hinh
thire. Thong tin str dung trong bao cédo nay dwgc Saigon Futures thu thap
tlr ngudn tin cay vao théi diém cong bé.

B&o cao nay la tai san va dwoc gitr ban quyén béi Saigon Futures. Khéng

duwoc phép sao chép, phat hanh cling nhuw tai phan phdi bao céo vi bat ky
muc dich gi neu khéng c6 van ban chap thuan cua Saigon Futures. Vui
Iong ghi rd ngudn khi trich dan néu str dung cac théng tin trong bao cao
nay.
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