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TONG QUAN HOP DONG TUWONG LAI PAU TUONG

Dién bién gia dau twong CBOT giao ngay toan cau (USD/tan)
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Diéu kién gieo trdng dau twong tai My. Dién
bién déng dd la My va nhu ciu nhap khau dau
twong ttr Trung Quéc.

San lwgng dau twong Brazil dat mic ky luc,
thuc day san lwong thé gioi. Tiéu thu dau
twong cho cac muc dich khac nhau. Tn kho

01/2021 cudi ky dau twong.

Nguén: St. Louis Fed, SFI Research

Chi tiét ho)p dong twong lai Pau Twong CBOT

Hang hoa giao dich
Ma hang hoa
Do Ién hop déng

DPon vi yét gia

Thoi gian giao dich

Buwoéc gia
Thang dao han
Ngay dang ky giao nhan

Ngay théng bao dau tién

Pau twong CBOT

ZSE

5000 gia/Lot

Cent/gia

Th&r 2 — Tht 6:

Phién 1: 07:00 — 19:45

Phién 2: 20:30 — 01:20 (ngay hém sau)

0.25 cent/gia

Thang 1,3,5,7,8,9,11

Ngay lam viéc thi 5 trwdec ngay thdng bao dau tién

Ngay lam viéc cudi cung cla thang lién trwéc thang
dao han

Ngay giao dich cudi cuing
Ky quy (t6 chirc)

Gi¢i han vi thé

Ngay lam viéc trwéc ngay 15 cla thang dao han
97,541,440 VND/Iot
Theo quy dinh cua MXV
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CAP NHAT BAO CAO THANG 03/2021

Trong thang trwéc Bd Nong nghiép My (USDA) duw bao san lwong dau twong thé gidi, tdn kho cudi ky dw kién téng. Tiéu thu
dau twong thé gidi ciing dwoc USDA nang trién vong trong bao céo truéc, tuy nhién cac lo ngai vé dot dich t& lon Chau Phi
ma&i tai Trung Quéc tiép dién khi ghi nhan mét vai trwdng hop nhiém bénh tai mét sé khu vie ctia Trung Québc. Xuat khdu dau
twong Brazil cai thién hon sau mét thang dat mic thap nhét trong nhiéu nam. Nhap khau dau twong Trung Quéc tir Brazil
cling ghi nhan sy cai thién. Gia dau twong tiép tuc dao dong trong bién d6 hep va chwa c6 sw bit pha.

TOM TAT BAO CAO THANG 04/2021

Sén lwong dau twong thé gi¢i dwoc chiéu chinh téng so véi bao cdo vao thang trwde véi nhu ciu tiéu thu gidm di (dac biét 1a
tai Trung Quéc), tén kho cudi vu thé gi¢i dwoc cling c¢b hon. San lwong dau twong cac qudc gia chi chét trén thé gidi khong
cé su thay ddi wore tinh so vai bao céo truéc, ngoai trir Brazil ghi nhan san lwgng & mirc ky luc. Xuét khau dau twong Brazil
duwoc day nhanh sau thoi gian dai tri hodn do cham tré trong cdng tac thu hoach, tir d6 thuc day san lwong dau twong cap
cang Trung Quéc tang nhanh hon. Gia dau twong cé dau hiéu hdi phuc, tuy nhién van chwa cé su tang gia thuc sw bun nd.
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TiNH THO'I VU - GIA CO XU HUONG TANG

Hinh 1: Dién bién gia dau twong theo chu ky (Bvt: USD/tan)
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Nguén: St. Louis Fed, SFlI-Research

Do dau twong mang tinh chét tap trung véi 80% san lwong
thé gioi tai ba quéc gia la Brazil, My, Argentina. Trong giai
doan hién tai, tirc 1a cubi thang 4, My va Argentina sé tién
hanh gieo trdng dau twong. Tai Brazil, qudc gia c6 san lvong
dau twong Ién nhét thé gii dang trong qua trinh hoan tat thoi
gian thu hoach. Trong giai doan nay, gia trung binh c6 xu
hwéng tang.

Bang: Lich mua vu dau twong thé gi&i

Xanh: dang gieo trong
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Nguén: AgriCensus

CUNG CAU PAU TUONG TOAN CAU

Hinh 2: Cung ciu dau twong thé giéi (Bvt: Triéu tan)

400 T
= S3n lwong 1 371 370

e=m==Nhu c3u tiéu thu
350

300

250

Ngudn: USDA, SFI Research

San lwong dau twong toan cau da dwoc diéu chinh tang,
trong khi d6 tiéu thu dau twong toan cau da bi cat giam so voi
wac tinh trong thang trwde. Tiéu thu dau twong toan cau sut
gidm chu yéu do dau twong nghién ciing da bi ct gidam so
V@i woc tinh trudece.
Hinh 3: Ton kho dau twong cudi ky (Dvt: Triéu tan)
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Nguén: USDA, SFI Research

Viéc gia tdng san lwong dau twong, ddng thoi tiéu thu sut
giam da gép phan nang wéc tinh tdn kho dau twong toan cau
cudi ky lén thém 3.13 triéu tan, dat 86.87 triéu tAn. T d6
nang ty 1& tén kho trén st dung tang lén mac 23.5% tlr mirc
22.6%. Nhw vay cé thé thdy USDA dang ky vong rang nguén
cung dau twong sé tang lén va nhu cau dang c6 dau hiéu
gidm di, diéu nay gitp gidm bét ap lwe déi véi ton kho dau
twong cubi ky thé gidi.
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Bdo cdo Tén kho ngii céc (Grain Stocks)
hang quy ctua My

Hinh 4: Ton kho dau twong hang quy (Bvt: Triéu tan)
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Nguén: USDA, SFI Research

Theo d6, tdn kho dau twong My ghi nhan tai ngay
01/03/2021 dat 1.56 triéu tAn va thap hon so véi mic 2.25
triéu tAn cung ky ndm truéc. Day l1a mire ton kho theo quy
3 thap nhét ké tr nam 2016.

SAN LUONG PAU TUONG TOAN CAU

Theo B& Nong nghiép My (USDA), san lwgng dau twong toan
cau da dwoc diéu chinh tang 1&n 1.37 triéu tan so v&i bao cao
trwéde, dat 363.19 triéu tAn nhd vao viéc gia tang san lvong
ky luc tai Brazil. Trong khi d6 san lwgng dau twong tai My va
Argentina khéng cé s thay déi so v&i thang truéc.

Hinh 5: San lwong dau twong toan cau (PBvt: Triéu tan)
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Ngubn: USDA, SFI Research

Bang: Ning suat dau twong cac qudc gia trén thé gioi

Quéc gia AEHDETEL Thay dbi (%)
T4-2020/21 2019/20 T3-2020/21

My 3.38 5.96%

Brazil 3.52 3.23% 1.44%

Argentina 2.84 -2.74%

Thé gisi 2.84 3.27% 0.35%

San lwong dau twong Brazil dat mirc ky luc

Vu thu hoach dau twong tai Brazil da bi tri hoan b&i diéu kién
thoi tiét Am wot, trwde dd vu gieo tréng dau twong ciing dién
ra cham tré b&i ly do trén. Tuy nhién khi dén giai doan gieo
trong, diéu kién kha ly twéng da ang hoé cho mét vu mua boi
thu. Cu thé, bang Rio Grande do Sul va cac khu vuc khac
ctia Dong Nam dat nwéc da tréi qua thoi gian gieo tréng cham
tré do mwa ciing da dwoc hwdng loi tr cac mwa xuét hién
trong dot gieo trong. Nguworc lai, thoi tiét kho rao hon tai cac
bang nhw Mato Grosso va Parana da gitp day nhanh tién do
thu hoach tai dady. USDA da nang wdc tinh nang suét tai
Brazil I&n 3.52 tAn/ha. San lwong dau twong dat 136 triéu tan,
tang 2 triéu tAn so véi wéc tinh vao thang truwéc, twong
duwong v&i mire tang 1.47% so voi nién vu trudce.

Thu hoach dau twong tai Argentina dién ra cham chap

Twong ty nhw Brazil, vu thu hoach dau twong tai Argentina
cling dang dién ra kha cham chap. Trong bao céo thang 4,
USDA khéng thay ddi cac wéc tinh vé san lwong dau twong
nién vy 2020/21, duy tri & mirc 47.5 triéu tan.

Hinh 6: Tién dé thu hoach dau twong tai Argentina
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Ngubén: StoneX, SFI Research
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My khéng c¢6 sw thay déi wéc tinh dau twong so véi
nién vu trwéc

Hinh 7: Tién dé gieo tréng dau twong My vu méi
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Nguén: USDA, SFI Research

DPau twong My dang buéc vao giai doan gieo tréng vu méi,
diéu kién thoi tiét bat loi can tré khién cho toc dé gieo trong
dién ra kha cham.

Déi v&i vu hién tai, USDA wéc tinh san lwong dau twong dat
112.55 triéu tn, khéng thay dbi so véi cac wéc tinh trong bao
cao trwoc.

Vao ngay 31/03/2021, USDA cong bb bao céo wéc tinh dién
tich gieo tréng dw kién mua vu My 2021. Theo do6, nguoi
néng dan My dw dinh s& nang dién tich gieo trébng dau
twong lén mic 87.6 triéu mau, tang 3.8 triéu mau (twong
dwong murc tang 4.5%) so vé&i nam 2020.

Hinh 8: Wéc tinh dién tich gieo trong dau twong nam 2021
(Bvt: Triéu mau)
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TIEU THU DAU TUONG TRUNG QUOC SUT
GIAM

Tiéu thu dau twong toan cau wéc tinh dat 369.55 triéu tan,
twong dwong bj ct gidm 1.76 triéu tAn so v&i woc tinh thang
trwée. Trong do, dau twong nghién ciing bi cét gidam dw bao
& mirc 1.11 triéu tAn. Tiéu thu dau twong cat gidm so v&i bao
cdo trwdc chi yéu do sy sut gidm manh tai Trung Quéc, con
tai khu vwe Chau Au chi nang nhe wadc tinh so v&i bao cao
trwde. Tai My, USDA da ha dy bao tiéu thy dau twong My
xudng con 62.48 triéu tan.

Hinh 9: Tiéu thu dau twong My va Trung Quéc (Dvt: Triéu tan)
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Nguén: USDA, SFI Research

B Tiéu thu dau twong My

Tiéu thu ddu twong My giam so véi wéce tinh vao thang
truéc

V& tinh hinh ép dau dau twong tai My, tinh dén hét thang 2,
san lwong ép dau dau twong ctia My da b4t nger gidam xubng
con 4.93 triéu tan, twong dwong gidm 16.4% so vai thang 1
va gidm 6.3% so véi cung ky nam trwéc. Mat khac, tén kho
dau dau twong My tinh dén hét thang 2 dat 2.306 ty pounds,
twong dwong méc 2.306 ty pounds trong tudn trwdc va thap
hon so vé&i mire 2.377 ty pounds cung ky nam trwéc.
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Hinh 10: San Iwgng ép dau dau twong My hang thang
(Pvt: Triéu tan)
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Nguédn: USDA, SFI Research

Bao céo san lwong ép dau dau twong tir Hiép hoi ép dau
quéc gia My (NOPA) cho thdy san lwong ép dau dau twong
cta 13 cong ty ép dau I&n nhéat tai My (chiém 95% san lwong
ép dau cla cad nuoéc) cho thdy tinh hinh trong thang 3 da
dwoc cai thién. Bao céo ép dau Fats and Oils tr USDA céng
bb vao dau thang 5 sé xac nhan cho xu hwéng trén.

Mac du san lwong ép dau dau twong tai cac nha may cia My
c6 sy cai thién so v&i thang trwde, nhwng van gidm so voi
cung ky nam truwéec.

Hinh 11: San lwong ép dau dau twong My hang thang
(Bvt: Triéu gia)
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Ngubén: Reuters, SFI Research

Tén kho khé dau twong tai Trung Quéc khéng déi sau
nhiéu tuan

Theo USDA, tiéu thu dau twong Trung Quéc nién vu 2020/21
dat 114.7 triéu tan, gidm 2 triéu tAn so v&i wéc tinh vao thang

trwde, chi yéu do USDA cét gidm wéc tinh trong viéc ép dau
twong. Theo do6, wéc tinh ép dau dau twong Trung Quéc
trong nién vu 2020/21 dat 96 triéu tan, gidm 2 triéu tan so v&i
wdce tinh vao thang trwéc.

U'éc tinh trén kha phu hop véi xu huéng ép dau dau twong
hang thang ctia Trung Quéc, tir thang 12 ndm 2012 da thay
duwoc mot xu hwéng sut gidm trong san lwong ép dau dau
twong hang thang cta Trung Québc. Tinh dén ngay
15/04/2021 san lwong ép dau dau twong Trung Quéc dat
4.53 triéu tan, gidm 1.73 triéu tan so vé&i thang 3/2021.

Hinh 12: San lwong ép dau dau Trung Quéc (Pvt: Triéu tan)
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Ngudn: AgriCensus, SFI Research
D ligu tinh dén ngay 15/04/2021

Ton kho dau twong va cac san pham ti» dau twong ciing c6
sw sut giam ké tir thang dau thang 2, trong béi canh vu thu
hoach cham chap tai Brazil va cac con tau cap cang Trung
Quéc ciing bi tri hoan.

Hinh 13: Thay déi ton kho tai Trung Quéc (Bvt: Nghin tan)
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Nguén: AgriCensus, SFI Research
Dir liéu tinh dén ngay 01/04/2021
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TiNH HINH XUAT NHAP KHAU

USDA nang wéc tinh xuét khdu va nhap khdu dau twong thé
gi&i nién vu 2020/21. Cu thé, xuat khau dau twong nién vu
2020/21 dat 170.91 triéu tan, tdng 1.19 triéu tn so vdi wéc
tinh vao thang trwdc. Trong khi dé, nhap khau dat 167.76
triéu tan, tang 0.86 triéu tAn so v&i nién vu trwde.

DPong lyc xuét khau dén tr My va Brazil, ngwoc lai USDA cét
gidm khéi lwong xuét khdu cia Argentina. D6i véi thi trudng
nhap khau, Trung Quéc van 1a qubc gia nhap khau dau twong
I&n nhéat thé gidi va 1a dong lwc chinh cho thi trwéng dau
twong.

Tinh hinh xuat khdu dau twong Brazil dwoc cai thién
ddng ké sau thoi gian tri tré

Theo USDA, xuét khdu dau twong Brazil nién vu 2020/21 wéc
tinh dat 86 triéu tan, tdng 1 triéu tan so v&i wéce tinh vao thang
trwéc, nhwng gidm dén 6.4 triéu tAn so véi nién vu truéc.

Hinh 14: Xuat khdu dau twong Brazil (Dvt: Triéu tan)
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Nguén: AgriCensus, SFI Research

Sau mot thang xuét khdu khéng nhw mong doi, khéi lvong
xuét khdu dau twong Brazil trong thang 3 tdng manh & muc
13.5 triéu tan, cao hon 25% so v&i mirc ky luc thang 3 ndm
2020. Viéc xuét hién cac con mua Ién trong thang trwdc da
khién cac hoat dong xuat khau tai Brazil bi tri hoan, xuat khau
ghi nhan & mirc thap nhét trong 3 n&m.

Xuéat khdu dau twong My diéu chinh ting mac du nguén
cung that chat

Theo USDA, wéc tinh xuat khdu dau twong nién vy 2020/21
62.05 triéu tan, tang 0.81 triéu tan so véi wéce tinh vao thang
trwdc va tdng 16.27 triéu tAn so véi nién vu trwdc.
Hinh 15: Bao cao xuét khau dau twong hang tuan tir USDA
(Bvt: Triéu tan)
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Nguén: USDA, SFI Research

Tinh dén ngay 15/04/2021, téng cac cam két xuét khau tir My
sang cac québc gia khac dat 98%. Mé&c du, tbc dd cao hon so
véinién vu trwdc nhung dang c6 du hiéu cham lai, phan Ién
do sw sut gidm trong viéc giao hang sang Trung Quéc.
Hinh 16: Tong cac cam két xuat khdu dau twong My sang cac
quoc gia khac
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Trung Quéc gia ting nhap khau dau twong tie My Trong thang 3, san lwgng dau twong nhap khau Trung Quéc
dat 7.77 triéu tan, ting 40% so v&i thang trwdc va tang dén
82% so v&i cung ky nam truwéc. Tinh dén hét quy 1, tdng nhap
khau dau twong Trung Québc dat 21.18 triéu tan, ting 19% so
12 voi cling Ky nién vu trwoc.

Hinh 17: Nhap khau dau twong Trung Quéc (Dvt: Triéu tan)

Trong dd, cé thé thay viéc tri hoan xuat khdu dau twong tai
Brazil da thac day Trung Quéc tang cwong nhap khau dau

8
twong tr My. Trong co' cdu nhap khau thang 3, nhap khau
dau twong tir Brazil dat 315 nghin tan, giam 85% so v&i cung
4 ky nam truéc. Nhap khdu dau twong tir My dat 7.18 triéu tan,
tang 320% so v&i cung ky nam trwede. Mat khac day ciing la
. murc cao nhat tlr thang 12 ndm 2016.
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Nguén: Téng cuc Hai quan Trung Quéc, SFI Research

Trung Quéc c6 kha nang tiép tuc nhap khau dau twong tir Brazil

Trwéc van dé trén, Téng giam déc Labhoro Group — mét cong ty tw van hang héa tai Brazil, 6ng Ginaldo Sousa cho biét
rang nhiéu kha nang Trung Quéc sé khéng nhap khau dau twong My cho dén thang 9 b&i gia mua dau twong tir Brazil sé
canh tranh hon. Hon thé nira, Trung Quédc da chd trwong gia ting dién tich trdng dau twong bang cach giadm dién tich tréng
ngd di, nén ngudn cung dau twong trong nwéc twong ddi tét va ho khéng can gap rat phai mua hang véi sé lvong l6on.

Trung Quéc phai tiéu thu it nhat 105 triéu tAn dau twong va sé khdng ngirng mua tir Brazil, nhung viéc biét chinh xac liéu
Trung Quéc s& mua bao nhiéu trong nhirng thang t&i van 1a diéu rat khé khan. Brazil ¢ thé sé& xuét khau nhiéu hon nira
dau twong so véi mire dy kién ban dau nhé vao san lwong ky luc va viéc gidm bat budc ty 1& pha trén dau diesel sinh hoc
tr mirc 13% xubng con 10%.

Hinh anh dwéi day da chirng minh cho dong cac con tau ché dau twong réi Brazil dén Trung Québc vao ngay 23/04. Sé c6
khoang 13 triéu tAn dwoc van chuyén tor 30 dén 45 ngay t6i bao gébm cac tau da van chuyén, nhirng con tau dang neo
dau...theo thdéng tin tir Pétria Agronegocios.

Mac du gan day Trung Quéc c6 ghi nhan mot vai
trwong hop nhiém dich ta lgn Chau Phi, nhwng ky
vong rang quéc gia nay sé co bién phap kiém soat
t6t, tinh hinh sé khéng dang lo ngai nhw giai doan
nam 2019. Trong giai doan gan day, nham dbi ph6
véi viéc gid ngd tang cao sé& anh hwéng dén gia
thanh thirc &n chdn nudi, Trung Quéc da ban hanh
mot ban chi dan gidm ham lwgng ngd va kho dau
twong trong khdu phan thic 8n chan nudi xuéng.
Diéu nay cho thdy nhu cau vé thérc an chan nubi
tai Trung Quéc van con rat cao.

Hinh: Dong céc con tau ché dau tuong roi Brazil - NgudnRefinitiv - LSEG
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GIA PAU TUONG PIEU CHINH GIAM

Hinh 18: Gia dau twong xuat khau cac quéc gia trén thé gi®i (USD/tan)
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Ghi chu: Gia FOB

D liéu cap nhét dén ngay 19/04/2021 Nguén: AgriCensus, SFI Research

Gia dau twong xuét khdu ctia My ting nhe trong thang 3, trong khi d6 gia xuét khau tai Brazil hdu nhw di ngang va gia xuét
khau clia Argentina sut gidm. Gia dau twong My da cham dén mirc cao nhat trong vong 8 ndm khi tdn kho cubi ky dang that
chat va & mure thap trong vong 5 ndm lién tiép. Tai Brazil, mrc gia sut giam do ky vong vé mét vu mua bdi thu va ngudn cung
c6 thé xuat khau 16n hon. Cac con mwa xuét hién tai Argentina, da dem dén dd d6 &m can thiét va giam bét thiét hai cho cay
trong sau thoi gian dai trai qua khé han.

Gia dau twong xuat khau thang 3/2021. (Nguon: Héi déng ngii céc thé giéi. Gia FOB)

My Argentina Brazil
Gi4 trung binh trong thang 3 548 USD/tan 520 USD/tan 517 USD/tan
Thay dbi so v&i thang 2 + 10 USD/tan - 35 USD/tan - 4 USD/tan
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Gid kh6 dau twong xuat khau thang 3/2021

My Argentina Brazil
Gia trung binh trong thang 3 469 USD/tan 432 USD/tan 430 USD/tan
Thay dbi so v&i thang 2 - 44 USD/tan - 44 USD/tan - 53 USD/tan

Gia kho dau twong sw gidm trong thang 3 phan anh su tang I&én theo mua nghién dau twong va ngudn cung c6 sén cla cay
tréng v&i vu thu hoach dau twong dién ra tai Brazil va Argentina.

Gid dau dau twong xuat khau thang 3/2021

My Argentina Brazil
Gia trung binh trong thang 3 1,295 USD/tan 1,210 USD/tan 1,210 USD/tan
Thay di so v&i thang 2 + 177 USD/tan + 132 USD/tan + 139 USD/tan

Gia dau tiép tuc tang trong subt thang 3 & mirc cao trong vong 12 thang véi ky vong rang nén kinh té sé dwoc cai thién hau
dai dich Covid-19. Trong thang 3, gia dau thwc vat da tang l1én do ngudn cung that chat va ky vong nhu cau dau dau cao hon
st dung cho nhién liéu sinh hoc, day gia dau dau ctia My Ién muc cao trong vong 1 thap ky.
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DONG PO LA MY SUY YEU BEN CANH GIA
CuOC VAN TAI TANG VOT

1. G6i kich thich kinh té va sirc manh déng dé la My

DPdng dd la My bat diu xu huéng suy yéu ké tr dau thang
4/2021. Chi sb strc manh dbng d6 la My (DXY) gidm tir méc
93 xudng méc 91 tinh dén ngay 19/04/2021.

Hinh 19: Chi s6 strc manh déng dé la My
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Nguén: St.Louis Fed, SFI Research
2. Hién twong thoi tiét La Nina da suy yéu

Theo b&o cédo méi nhét tr Cuc Quén ly khi quyén va Pai
dwong Quéc gia My, chi s6 ONI thang 2 dat mic -0.9, cao
hon so v&i mirc -1.1 vao thang trwdc. Chi sé6 ONI dang dan
tién xa khéi méc La Nina manh -1.5.

Hinh 20: Chi s6 do Iwéng La Nina (ONI)
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Nguén: NOAA, SFI Research

7/2003

3. Gid cwérc van tai bién tiép tuc ting

Chi sb container toan cau (FBX) tir Freightos — binh quan cé
trong s 12 tuyén van tai bién container chinh trén toan cau
tiép tuc tang lén mc 4,267 USD/FEU (cap nhat tai ngay
16/04/2021), twong dwong véi mirc tang 23.7% so voi thoi
diém dau nam.

Hinh 21: Gia cwéc van tai bién tir Trung Quéc téi Bo Tay Bac
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Nguén: Freightos, SFI Research
Ddr liéu cap nhét dén ngay 16/04/2021

4. Béo cdo cdc cam két thwong nhan (Commitments of
Traders)

Vi thé rong cac Quy quan ly tién t& da sut giam rd rét ké tuv gitra
thang 3 va hién tai cac quy dang duy tri trang thai ban rong (net
short). Cac quy dang c6 xu huéng gia tang vi thé ban (short) va
giam vj thé mua (long).

Hinh 22: Trang thai cac Quy quan ly tién té (Managed Money)
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Nguén: CFTC, SFI Research
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Trién vong

Gia dau twong trong thoi gian téi nhiéu kha nang sé chiu ap lwc gidm gia béi 1) ngudn cung dau twong thé gi¢i dang dbi dao
dwoc thuc day béi san lwong ky luc tai Brazil, 2) tiéu thu dau twong dang c6 d4u hiéu sut gidm tai My ciing nhw Trung Quéc,
3) Kha nang Trung Quéc chuyén sang nhap khau dau twong Brazil gidp gidm ap luc lén tén kho cudi ky ctia My vén dang &
mirc thdp nhat trong vong 5 lién tiép, 4) ngudi ndng dan My du kién sé ting dién tich trdng dau twong trong ndm 2021, dw
kién s& mé& rong hon vung tréng dau twong, ky vong san lwong gia tang.

Rdi ro

Gia dau twong sé gép phai rii ro ting gia khi diéu kién thoi tiét tai khu vuc gieo tréng chinh clia My khéng thuan loi, cang tré

thoi gian gieo tréng. Bén canh dé, viéc Trung Quéc quay sang nhap khau dau twong My cé thé ddy tén kho dau twong cubi
vu My tiép tuc that ch&t hon niva, tir d6 thuc day xu hwéng téng cla gia.
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LIEN HE SAIGON FUTURES

D< Email: dvkh@saigonfutures.com ¥ Hotline: 028 6686 0068

Website: saigonfutures.com Fanpage: Saigon Futures Inc.

NGUO'l THUC HIEN

- Huynh Tran Gia Han_Chuyén vién phan tich
Email: han.huynh@saigonfutures.com
- Nguyén Duy Khanh_Chuyén vién phan tich

Email: khanh.nguyen@saigonfutures.com

MIEN TRU TRACH NHIEM

B&o cdo nay chi nham cung cap théng tin cho céac td chirc dau
tw cling nhw nha diu tw ca nhan va khéng ham y dwa ra bat ky
|&i khuyén chao mua/ban nao. Cac quan diém va nhan dinh
dwoc trinh bay trong bao cao khéng tinh dén sy khac biét vé
muc tiéu va chién lwoc cu thé cla tirng nha dau tw. Chang toéi
khéng chiu trach nhiém bét ky thiét hai nao phat sinh lién quan
dén viéc str dung thong tin clia bao cdo nay dwéi moi hinh thirc.
Thoéng tin str dung trong bao cao nay dwoc Saigon Futures thu

thap tlr ngudn tin cay vao thoi diém cong bd.

B&o céo nay la tai san va dwoc gitr ban quyén bdi Saigon
Futures. Khéng dwoc phép sao chép, phat hanh ciing nhw tai
phan phdi bao céo vi bat ky muc dich gi néu khéng cé van ban
chép thuan cha Saigon Futures. Vui ldng ghi rd ngudn khi trich
dan néu st dung céac théng tin trong bao céo nay.
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